THE CORPORATION OF THE DISTRICT OF PEACHLAND

BYLAW NUMBER 2314

A Bylaw to Adopt the Financial Plan for
The Corporation of the District of Peachland for the
Current year, 2021

WHEREAS Section 165(1) of the Community Charter provides that the Financial Plan shall, by bylaw, be adopted
before the Annual Property Tax Bylaw is adopted;

AND WHEREAS the said Financial Plan for the year 2021 is appended hereto as Schedules ‘A,” ‘B’ and ‘C;’

NOW THEREFORE, the Council of the Corporation of the District of Peachland, in open meeting assembled,
HEREBY ENACTS AS FOLLOWS:

1. That Schedules ‘A, ‘B’ and ‘C’ shall be the Financial Plan of the Corporation of the District of Peachland
for the year 2021 and form an integral part of this Bylaw;

2. This Bylaw may be cited as ‘The Corporation of the District of Peachland Financial Plan Bylaw Number
2314, 2021.

READ A FIRST TIME, this 11t day of May, 2021.
READ A SECOND TIME, this 11" day of May, 2021.
READ A THIRD TIME, this 11t day of May, 2021.

FINALLY RECONSIDERED AND ADOPTED, this 11t day of May, 2021.

Mayor Corporate Officer

Dated at Peachland, B.C.
This 11t day of May, 2021.



Revenues

Property Taxes

Parcel Taxes

Concessions & Franchise

Sale of Services

User Fees

Borrowing Proceeds

Donations and Contributions

Other Revenue from Own Sources
Transfers from Other Governmenits
Transfers from DCC Reserve Funds
Transfers from Non-DCC Reserve Funds
Transfers from Asset Renewal Reserves
Transfers from Surplus

Expenditures

General Fund

Water System Fund
Sewer System

Debt Interest

Debt Principal

Capital Expenditure
Transfer to Reserve Funds

Non-Cash Items
Depreciation

District of Peachland
2021 Financial Plan

Schedule "A"

Attached to and forming
Part of Bylaw 2314, 2021

2021 2022 2023 2024 2025 Total
5282564 5388215 5495078 5605808 5718017 27490672
2264665 2318602 2469148 2550580 2567079 12,170,074

136,346 137,923 139,533 141,175 142,649 697,826
469,143 476,757 509,623 517,994 526,506 2,500,023
2000536 2034062 2068198 2,102,958 213860158 10,344 446
5,634,000 0 0 0 0 5,634,090
5,114,084 0 0 0 0 5,114,084
536,139 529,451 543,329 547 591 552,394 2,708,904
11,420,214 910,539 913,623 917,173 920591 15,082,341
47,875 5,806,781 851,087 0 0 7,075,743
1,379,864 5,720,376 210,422 31,629 31,629 7,373,920
546,400 520,000 620,000 420,000 520,000 2,626,400
1,111,634 515,044 452,678 458,629 464,545 3,003,141

36,313,565 24357750 14274119 13293637 13582603 101,821,664
79851517 7427063 T561781  7,609.210 7,839,381 38478952
1,488,184 1,350,533 1375377 1,400,708 1426722 7,041,524

639,580 659,034 665,557 672,153 678,626 3,315,150
181,849 254 866 196,694 192 408 188,450 1,014,266
474,298 544 678 992545 1068490 1,115,680 4,495 691

23453437 12248728 1,849,880 620,000 720,000 38,802,005
2124640 1572845 1632285 1640668 1613544 8,583,985

36313555 24357750 14274119 13293637 13582603 101821663
1,500,000 1,590,000 1,580,000 1,590,000 1,300,000 7,950,000




District of Peachland

2021 Financial Plan

Statement of Objectives and Policies
Schedule “B” of Bylaw 2314, 2021

In accordance with Section 165(3.1) of the Community Charter, the District of Peachland is required to
include in the financial plan, objectives and policies regarding each of the following:

1. The proportion of total revenue that comes from each of the funding sources described in
Section 167(7) of the Community Charter,

2. The distribution of property taxes among the property classes, and

3. The use of permissive tax exemptions.

Funding Sources
Table 1 shows the proportion of total revenue proposed to be raised from each funding source.

Objective
s Over time, decrease the municipality’s reliance on property taxes and focus instead on
increasing our percent of total revenue received from user fees and charges.

Policies

* Mitigate the impact on property taxes by pursuing non-property taxes whenever possible
through applying for government grants and charging user fees at appropriate levels.

s Ensure that fees and charges are increased on a regular basis in line with inflation while
ensuring that services remain affordable and competitive.

s  Universal water metering rates will be instituted to ensure that appropriate user fees are
collected for water usage.

* ‘Where possible, the District will endeavour to supplement revenues from user fees and
charges, rather that taxation, to lessen the burden on its limited property tax base.

Distribution of Property Taxes

Table 2 outlines the distribution of property taxes among the property classes. The residential
property class provides the largest proportion of property tax revenue. This is appropriate as this class
also forms the largest portion of the assessment base and consumes the majority of District services.

Objective
* Maintain the distribution of property taxes among the property classes to reflect the level of
service to each property class.

Policies
+ Align the distribution of tax rates among the property classes with the social and economic
goals of the community. The apportionment to each property class is calculated using the tax
multipliers determined by Council prior to preparing the annual tax rate bylaw. The tax
multipliers will be reviewed and set by Council annually.



Permissive Tax Exemptions
Table 3 shows the use of each permissive tax exemption. The District has an existing permissive tax

exemption policy which guides the administration and approval of permissive tax exemptions. The
eligibility criteria for permissive tax exemptions that are outlined in the policy include the following:
* Provides recreation facilities for public use;
* Provides recreation programs to the public;
* Provides programs to and/or facilities used by, youth, seniors, or other special needs groups;
* Preserves heritage important to the community charter;
* Preserves and environmentally, ecologically significant area of the community;
Offers cultural or educational programs to the public which promote community spirit,
cohesiveness and/or tolerance;
Offers services to the public in formal partnership with the municipality;
Explore fiscal options to support downtown revitalization projects; and
* Support expanded retail and other commercial development throughout Peachland, especially
in the downtown

Objective
* The District will continue to provide permissive tax exemptions to non-profit societies based
on the criteria identified in the existing permissive tax exemption policy;
* To support expanded retail and other commercial development throughout Peachland,
especially the downtown; and
* To encourage redevelopment of aging, single use downtown buildings

Policies
* Permissive tax exemptions will be considered to encourage activities that: (a) are consistent
with the quality of life (economic, social, and cultural) objectives of the District; (b) provide
direct access and benefit to the public; and (c) would otherwise be provided by the District.
* Revitalization tax exemptions will be considered to encourage redevelopment of Peachland’s
downtown



Table 1: 2021 Sources of Revenue

District of Peachland
2021 Financial Plan

Schedule "B" (continued)
Attached to and forming
Part of Bylaw 2314, 2021

Source Amount Percentage

Property Taxes 5,282 564 14 4%

Parcel Taxes 2,264 665 6.2%

Coneessions & Franchize 136 346 0.4%

Sale of Services 469 143 1.3%

User Fees 2,000,536 5.5%

Borrowing Procesds 5,634,000 15.5%

Denations and Contributions 5,114 084 14 1%

Other Revenue from Cwn Sources 536,139 1.5%

Transfers from Other Governments 11,420,214 31.3%

Transfers from DCC Reserve Funds 417 875 1.2%

Trangfers from Mon-DCC Reserve Funds 1,379,864 3.8%

Transfers from Asset Renewal Reserves 546 400 1.5%

Transfers from Surplus 1,111,634 3.1%

Total 36,313,555 100.0%

Table 2: Distribution of 2021 Property Taxes

Class General Policing Transit Total Percentage
Residential 4,024 533 722,085 175,265 4921884 931%
Liilities 14,777 2,651 G44 158,071 0.3%
Light Industry 6,792 1,219 296 8,306 0.2%
Commercial/Business 256,697 46,057 11,173 313,932 59%
Seasonal/Recreational 15476 2,777 674 18,927 04%
Farm 1,180 212 &1 1,443 0.0%
Total 4,319,455 775,000 188,109 5,282,564 100.0%




Schedule "B" (continued)
Attached to and forming part of
Bylaw No. 2314, 2021

Table 3: 2021 Tax Exempted Properties

ccC Exempt Exempt Term

Sec. Occupied By Use of Permissive Tax Exemption Land Improvements (years)
220{1Wh) & Z24{2){f) Trustees of the Congregation of Peachland United Peachland United Church 100% 100% 1
220(1¥h) & 224{2)(f) Synod of the Diocese of Kootenay 5t Margaret's Anglican Church 100% 100% 1
220(1¥h) & 224({2)(f) Baptist Churches of BC Okanagan Peachland Baptist Church 100% 100% 1
224(2)(1) Caorporation of the District of Peachland Peachland Welk Centre 100% 100% 1
224{2)(e) Corporation of the District of Peachland Peachland Riding Club 25% 100% 1
224(2)(b) Caorporation of the District of Peachland District of Peachland Community Patrol Office 100% 100% 1
224(2)(b) Corporation of the District of Peachland Peachland Visitor Information Centre and Peachland 100% 100% 1

Boys and Girls Club

224(2)(b) Comoration of the District of Peachland Peachland District Retirement Society 100% 100% 1
224(2)a) Baptist Churches of BC Ckanagan Maple Springs Bible Camp 99% Mote "A' 1
224(2)a) The Mature Trust of BC The MNature Trust of BC 100% 100% 1
224(2)a) Peachland Branch of the Royal Canadian Legion BPeachland Branch of the Royal Canadian Legion T8% 66% 1
224(2)a) Peachland Village Ltd Okanagan Regional Library MNote 'B' Mote "B’ 1
224(2)a) Heoa Thai Mguyen and Anh Kim Pham Peachland Chamber of Commerce Mote "C* Mote 'C' 1

Mote ‘A’ - 100% of the improvement value less 100% of the residential premises with garage described as buildings A and B in Schedule "B’ attached hereto and forming
part of this ylaw.

Mote 'B' - Assessment value per square foot of leasing space occupied by the Okanagan Regional Library as provided annually by the BC Assessment Authority
muitiplied by the total square footage of l2asing space occupied by the Okanagan Regional Library in the Peachland Village Mall.

MNate 'C' - 78.25% of Class 6 land and improvement value of the commercial area described in Schedule 'C’" attached hereto and forming part of this bylaw.

**Estimates are based on 2020 tax rates plus 2%. However, School Taxes for 2020 were discounted for COVID relief so for the purposes of the 2021 PTE calculations, 2019 School Tax
rates hawve been used. If the 2020 School Tax rates were used for the purposes of PTE calculations, the proposed exemptions would have been understated by $19.028.48.



District of Peachland
2021 Financial Plan
2021 Capital Plan

[E

noE Ciriva ey Furcded Projecs)
HEE  Mosc whasiwnon Frogran
nOE

Esuiprarnt

ECup 1t Vo
ECup 1lachia ¥ sboawsng

PARE Wit Fosbos

PARE  Sructrsl Flood Miigetion borm 4% I Swn Bay
PARE  Dook Meplecsrsnt

PARE  Communty Casts foof - Rein Hoom

PARE  Herfags Park - Spoey Pack

[ e

PARE  Towand Gollect — gooss poop coiscor

PARE  Tuma Pask Lad

PARE  Moricosl Hal Renstion o mogsning

Fac Pasctimre Moseom

Fire Duzartmanl

FaC ¥irm Hal bl Snarvam & | ity Axsssmmant Shoy
Fac V' Hall Hspiscemant Plaming

FaC Trainrg S

ECEP  Mapmosmecd Communiy Polong var

Firancial Sardces snd inormation Technoiogy
1 Sotwars Lpgrades
1 Wadin | imsarar | spiscemat

Total 221 Caphtsl
| 2022 Capital
DCC Rosds
R Poimton Averus cograds - Hay 57 bz Elison
MR Somems Prrcsion imsrsscion

Hon-ODCC Hosds snd Storm Draing
nos Drzught Fomd Press
nos Pmrwwml wrod

Pubillc Works Equlprant
ECUIP  Pobic Worke Fisst Eguipment

Facites
FEC st Maress - Boldngs

Financial Sarvices: and Information Technology
1 Erchungs Server

Total 22 Caphsl
| 2023 Capital
Hos-DCC Aosds snd Siorm Draks

MOE  MacKioron Mo

nOS el wrcd

Pubillc Works Equlprant
ECUIP  Pablc Works Flest Eguipmant

FEC s Farwwl - Boldngs

DOC88 4 Ponderas Meigtourtood Papgroard

Tootal 205 Caphtsl
| 2024 Capital
Hos-DCC Aosds snd Siorm Draks

MOE Vo Hill O

MOE  York Laes

MOE  Twlpoer Lans

nOS el wrcd

Pubillc Works Equlprant
ECUIP  Pablc Works Flest Eguipmant

Fac Aamst Merwem - Hoildngs

Toolal 224 Capitsl
| 2025 Capital
Won-DCC Ansts snd Sam Orans

MOE  Fores Hll O

NDE Yok L

NDE  Talpor Lans

noE s wrd

Pubillc Works Equlprant

ECup Putic ‘Works Fisst Eouipmant

FEC s Rarwwl - Boldngs

Total 225 Caphtsl
Tatal Five Tear Plan

Funsing
Gareul [= [ ] [=—= 1} Donations &
- s N . N . = .. =m._mw !
141,200
1 ETEATY
1 S0
FE: mom
TN
1me
B CR T I - B imsrs e el
0,00 et
SR,
§ § & mow i o E
10
mem BT
&30
TS, 4
e 0w
11,00
0 me 2300m
150,00
O 30 [] M T8 0 EEE [RF-Xr-] [=
B
[ o [ o o Emmo of
= oo
Mmam
0 198, 000
B 4ss 18 44
T [ 18 [ 0 immo E
om0 10,m8
5000 0o 15,00
5000 0o o o o o nsme o
e o= o v s am BOMD0 35 1184
A5 LmILET 3N Y
& o [ e ] o o ] of
Amem 0
om Same
0, [] o =mpm o 500 [£
1] [-] 1] o [-] [=
a0 &0 o
0,000, ] [ T soom ] [} =
.20, i ] i ] [ [
JESS R JEET AN AT, O o bty o
oo o0 00w
Anon By
500 o o smom o 0w !I
T .0 o o o o o of
o200 50,000
0,200 o o o som o [ o
mae s
o ma 4 o o o
Tom  mae  sams oo o mam |
&g rEcL
o 121,
e 45714
Ao Bk
o o smom o e gI
o0 0,00 [ o [ o o of
50,0
[ o o samm o [ of
5000 o o smmwm 0 mmo of
&g &
e 121,08
e 45714
AN L]
1] L= L o S0 Il|
o0 0,00 o [ o o [ of
Ao




Code Desaription Gra  Conbrbuliem
|202¢ io 2030 Capital
DCC Rosds
RIE Ponceras Sk
=l o
Hon-DCC Aosds and Siarm Drains
MOS et S NI
MOE  Epw fos (20
MOS  Husios Fomd (2125
MOE  Prsros Mos (21275
MOE  Ponderas Orive Mo | [205]
MOE  Pondsras Orive e 2 CE0E]
HOS  Ponderces Crive Prass 3 GEET]
MOE  Panoston Averus Prass | [PI0H)
MOE  Panoston Averus Prass 2 P05
MOE  Sorrvests inasincios Rl s mpossments =000
Fol ] L=
Publlc Woriks Equlprranl
ECUIP Ptk Works Flssl Equipmant
[] of
el
FES Pt Faress - Boldngs
] of
Firs Dwgartmant
FRE  Exgis Tl Replscemet
] =
Iimancial Ssrvices ardd Information Technology
1 S | spleosrieri
-] of
Parks
DCCPAR 2 Mackieron Park Improssmsnts (1505 Hechres)
OCCSER 3 Prinosion Keightosood|
DCC-PA% | Bamch Avwrus Viissrort ko - 1235 St 1o Tadd Rosd
DCCPAR E Washoom T3 Avsnus
[-] [\
1
REC Hecration Louprrant MepaceTsn
i [-] o
Total HOS-2030 C sl £22 MH e N NL N1y el M 0 =opm d
2021 io 2040 Capital
DCC Rosds
RO Tume: Porosion isersciion - A ] e
WO Panoston Sveeus Upgrads - Dison i Tume ol S oS e
o= o 1o I o o -] 4 |
Hon-DCC Aosds and Siarm Drains
MOE  Panoston Averus Prass 3 (P00 000
MOE  Panoston Aveeus Prass 4 [PI01) 0000
MOE  Sorrvests inasncios Rl s mpossments E o] sm
; AT 5w 3
Pubiic Works Equlproanl
ECUIP  Pothc Works Flesl Equipmant
[1] ] [1] [i] ] =
Facia
FES Rt Marwwel - Buldngs S0, 0o
[1] 0 Smpm [i] ] =
Firw Dwpartmant
FREE  Seslis Fis Hel Ssrvcrg Bousdery Exansion L o] o
[i] 0 0 [i] [i] [] =
Iimancial Ssrvices ardd Information Technology
[ Sarver Haglaosrrarts
[ ] [ ] ] of
Parks
DCCFAR S Somemsl Walling TradPeth Conmsction S0 BT S92
OCCSAR T Harkags Park Wasteoon 151, &0 148 500
PERE  TEe Shest Par
PAAE 3 Shes P
IR [ [ ] [ of
Hecrualicn
MEC  Macrestion Egupment Raciscssnt
[ [-] [ o [-] of
Total 20312340 it 15 5 [, 1,540,000 ] L L
Grand Tolsl - 23-Yesr Cagltal ESSNERT TS0 5S4 IO AMEEE ml_m:I



Total 20312040 Capiald

Grand Tolsl - 20-Vear E

Fundirsg
Carsal nCc Fi- 00T Cozial Oenations &
[ ] Dacoription Taar Conl Taxation Husarm Do Heneasl  Beoorowing Gram Cantrbullm
‘Wadwr Capial Fund
202 Capltal
(Wmlee 5ystam Ons
ety Trunk - Porcisrses imlsmornsdion — Moss |Devslopsr | undsd Progcf) an 1,773 s o 12|
DECANTR 1 Pasceinrg Cresk Wl Trestrant Pact am = o 280
BECWAT 4 Grevdy Truni to Tresesier Sysier am AT ATE 1 T 2 7T e
DECAWAT B Drouble PV Shios (Porcerasd T e E= - | 1w
Total 221 Capitsl AR T o AT ETE pr S - ) LOEDD 41370 1.2 14|
|20ZE Capital
Aalee S ysbam Ore
BECWAT 1 Low L&t Pump Swice Fo- 1 0 500 e 1 o s
DCCWAT 2 Uippsr Poncerss lisssresr nm P O£ 1 0
DCC-WAT B Dowmiosn Wik Bamcr Averus mr 0 ] A0
WATER Eél az | sooma) 100,000
Total IEZ Capitsl 4,2 T3 o =04 AMN T Nmm o 7] [7
202 Capital
(Wmles 5 yasbam One
WATER [ Traparier Piow 81 am il | M0 o0
Tetal X3 Capitsl 300,000 [+] 7 [T ] o 7] 1
2024 Capitsl
(MmO ystam Ors
WATER Pt Flarwwal - i A1
Tolal X248 Caphtsl
2025 Capitsl
Aalee S ysbam Ore
WaATER - Prindiy 1 o=
Tolal X2S Capitsl
Total Five Tesr Plan
|2028 fo 2030 Capital
[Pimler 5ysbam Ona
DEC-WAT 3 Grawity Trunk - Peschisrd Cossk o Tumar Svemus o Ta 1 R SR 18 1A 2,000,
DECWAT & Coumins Hessnear (ncieding Sepply Lins) EoE-xen| 4 TES00 ASTRATE T
DECAWTR 2 Pasctinng Crest Wi Trestrent Pact - Phoos T ACE-TOD|  S200m0 5, 148000 2
WATER | Trepmnier PRV IS (2000 v, S a1 S T ' mom
WATER | Bonry Lare (212 v, S e S T e Imom 0
WATER - 1 AL Ll 00, O
Tolel 8- 2130 C mplsl 24 o B 8 (=] ] a =] oy
|20 fo 2040 Capital
DEC Waber Syatem Ooe
DECWAT T [ Houms Ling rades | L' ard | Fon-xanl 400,000 1,291,780 1,188,240
WATER [r 1231 Ty ) 300,200 1000 20000
WATER - 1 [T, v - 20 A
| Py — 3, W00 g 13178 [ ] o ) o
Grand Tolsl - 23-Vear Caplal MV 0 ACENCER 108058 1,030 OIEETD 41370 1,273,148
Bawwer Capial Fund
2021 Capltal
S Ciezep P oraded Pomes Fiv]
Sewsr  Pmms e asswser Coledon Sysisn Lermon jommy foraar) Fiv]
Tolal 321 Capitsl
IEE Capltal
nm
Tolnl X2 Caphsl
02T Capital
DOC-GAN 1 Precesgn Shody for F e Equuitzeton . iea]
DCC-G58N 8 Drwpency Somgs P eaity Upgreds #1 Iz
DCC-EAM 1 Lipgreds 50m sscion of 4500 pips (bebwsar | 15h and T235] e
DHCC-SAM 2 Upgreds 450 ssclion of S25om pps (betwear Sutier snd Troacarier) a
Tolal 23 Capitsl
2024 Capital
Ao
Tolel X4 Caphsl
2 Capltal
Fouwsd Flarma - Sevwr =
Tolel XY Caphsl
Flve-vear Total
| 2028 o 200 Capital
DCC-SAM & Fiow Eyoslireiee = South Pdscston Ases CI0E) AL
FrarraL
rolre s
L0000
L0000
L0000




	A Bylaw to Adopt the Financial Plan for
	The Corporation of the District of Peachland for the
	Current year, 2021


